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(Abstract)

The purpose of this paper is to analyze the factors that affected the development of
the financial reporting by using Text Mining. In the previous studies, it was impossible
because of the enormousness of historical materials to observe all historical materials.
There may be the factors that have not been considered. Furthermore, it was difficult
to measure the degree of the influence of the factors objectively. In other words there
were problems of inclusion of the observation and objectivity of the factor identification.
Therefore I try the exhaustive and objective analysis by using Text Mining.
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>sink (file = "docmatrix55_weight0906.txt" split="true")

>res2

BB, 774 V~OZ2EHLEIED S,
>sink ()

I NTERTI7ANVENRT— E LTHY AL,

SHFHBE, EEROL X LAKTH S, FMEFICBVT, BRI 2170 2HER

5 HHE (2008) ,70-71H,

b wEMElARZE, BEMEDELBENATELLASL 25, AL, 1HEOXFICIEAZTL
PHBL Do 727 —AFI00EOLEICH SAHNLBE, TRENONLFICBITS I —LDEALR
Bid, Lo T, XER 7 —L20HER2DLICONT RS, y—20HEZ2Z0FFFATS
DTREL, FOY—AOXLBRNTOEEEZZRTILENDHS (AH (2008) , 70H).

Y PR EAR TR &, UEIELBNAERLREREARS A ONE, COREADFITICKE,
BE, MBEEEFEDAIEENS Y, KBNEAMIT2T) L, XEFELALEEZRLT &
Y — A EMPTIESTbRL, BR —HOXECOAMBEATE I —LCKELEANEZONS,
EHEAEIT) Lk, BOLBBREE TNy —2ENF S LY, Fhiuc, BEADKE RoTLE
FDTHDIM, ) LALEORESICEIABBLRAETLZLTHS (GH (2008) , 71-72H).



OFfE (BEE) LA SMNOF—2%2F—7—FE L THEB L, BT 5, 22Z2L5HED,
PRRERE. BIF. BALOBFIE, F—T—FeLBWwILIZT 5, 51T, beBhF. have,
decide, maket Vo 72BIF b F— T — F2ohd, $72, 2REELEL TEAMIT
S Bl LS50 NIC A B B &, Company. Director(s), Railway(s). Proprietor(s)s
London., Birmingham#Z &<,

18334 1 AMEENEANIT 2T o HER TR, MR L-HERTIMH S hiedro
72%—17—F. deposits (0.055) %A T&2 (MEX5 - 15M). depositsid. —HNH
HEHECOLANATLHET, 2BREFLEL TONHABENSS BRBTH 5, £k,
BERCTIIBATE Rd o, EAFIT 2T oBHERTIR, EUSMMAICAo7z,

depositsixSubscribers (IRRHFFHHHE) »LOEY & THS (IR, HRILAEO—H
7% %), L&BRIZ. ZDdepositsZTLFIC, kil RikT 2 THORERLHIMNOR Y, &
BEHH 2T o 720 EBE HEHFZMRAT S L. L&BRIZ. [deposits?®2/3i35% > T\ 5 |
ERYELTVE, Eid, BEIOHFRMOKE, FTBE (House of Commons) ®DX ¥ /¥—
ERRATREBEVRBEI N, A 8=, SubscribersiCHZEDRN (affairs) ZHRT S
IINERLTVIDTHSB, L&BRIZ, ZOERZ2IFT, depositsDBEEZHR L
LEZbND,

53. BRI —RE, SEIUBAE TOHREH & LT—

TEAMIA =V TRERTAE, =7 FOHBRHE (HVIZEEE) 2RR5
THMTHIENTE D, €T\ 18334 1 AMOW|EH THIMH S KFBHO* -
7 — K. Expenses® HHBBE 2R THEL TAh D, 18334 1 HRESHEF (6).
PEKkERESBES 6). H1EKERSEREE 2. F2EKRERSBEE D &
BoTwh (MES - 28MW), #BT 5% I, ZDExpensesé AMEDD X HICLT,
Charges®ExpendituredMFEH &5 X 9127 5, Expenses?¥RH%E, ML CHEA S I
TWebiF TR o722 e ibh b,
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%D, ExpensesD MBEE X, £ 7 HHEERESHEE Q). FlI0MKERSKRE
& (3, BUEKEREBEE @) LBVET, 22L, EART 2T o 8ERD
ExpensesD ¥ (REE) KOoOWTHRFITHEL TAL L, YFZHIEDSEEL
o TWh,
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ZDXHII, OEEEIPOHBENLF—T— F2bid, YRoSToRRZHER T
770 512, QEMIITETo-BHERETRYZNEAOF— Y — FHHEh, 2hb
DF—J—Fhrb, UBOSttoRR2Z ESICHLLERAT AN TE, /2, F—



7 — FICRAHBBO I — 2 ETN TV, OBER? SN I W KFHRDF—
7—F2bid. KEHFEROEMRCHERBEOB L LZHANTEL I P oz, &5
2. @F— U — FOMBEEZBRISMT S22 LICE D, F—7— FOHBIRH & HK
RPEZHENTELIEbh ok, HREHZHEATESL L, UFBFECADbo THAS
NBZ Lo LOHELHRATEL LIRS, /2. OBRBTHLH1C, BEAfI
FETo-HEROBELX BRI TAE, BF—T7— FOKHICBITIHEBOES
ZHNWICHRBTE (ZORBEZIWBTE), SHIEA LAKFMEOBIEDLY ZK
REBICHEZ D LD TE D, BB, OEXOTFR MEBTORA TR S0, RER
BEWEHTE S, FXT, ¥—U— FOHBEMERAL, 0L -FRORIFEL I
WRTE 5,

6. SHHER LG

6.1. #AFEE TORE

6.1.1. 2IEBEOEER P SHEAN A —T7— RICEDI (S 2BV & RRDOEE

OBk ER S H

Act (10), Parliament (6). executed (0.048) A%, FRIMASFEW A, MERIHEHH E
ANz e2ENTESL (WKL -1, 5~ 18H), EBE MEELHRTLH L. fEH
A & N, SubscribershHI A T 5 AR#I28 L T, Contract Deeds (HRXFEH) #°
ek (execute) ST\ 5,

@% 1 BRERSHRES

Shares (5). Instalment (0.054) #&. LI & b %\>, Proprietors (BkE) 120 LT,
X (Shares) 2819 BT Sh (Instalment), FAAADERN LI TV L 2R
TX 5, L&BRTE. BADLAARRSETITDI Tz, X% 5§ & %) 7=Proprietors
X, L&BRMHERPDH 57202, BERENALEHE P VAL I LW ho T, ER,
WMEELMETH L. Y%A, ProprietorsicH LT, 2HHORRAADERIfTHONIT
W5,
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Q% 2 Ik EREMEE

Act 8) 25, HUNELCH- T, MOPORENTOhZZ L2 HATE 2,
forfeiture (0038) #* 5. HRAADPTHOR TV RVERA, Kk (forfeitures) DL
#HTE, L&BRAS, EHBEOREND L, ZhHORRERHLIS LTI LE
¥WTE S, 7. Contracts (4) 75, Contractors (EFRFREH) LSERFOH
#) (Contracts) Z#ifs L7z L 2 #WTE %, L&BRIZ, #HERFK % ContractorsICREE
LTwi,

@% 3Bk ERABMEE

Act (10) 5. BB T, ASLPOREERITo/Z L EZHRNTE 5, 18354E 7
A BHEERDOEBMASETINTHREZ LD, RERSTREEREMOHHFZIREL
lZ R HRTE D, KR BETFZHETLL, TOB) ThoTo EHIT, WBLL
REMBIBRD S by BE, IAADERIITONIAMKAL LTRRAAP TR Rd o7
TARRIZOWT, HFREE N2 &, Proprietors®D 19516 LT O BU&i % %2 B H 3
HZLORESN TV 5,

% 4 tkERSHEE

Professor (4) 7*5. L&BRVEMRDPOMONDT FN4 R 2 RIF 12 L 2H#ATE
bo EWE. BEFLMAT D L. Barlow## (Professor) # 5. parallel form Tl —
BHLEIICT AL REZIF TV A,

®©% 5 Mk ERIBMESE

Works (5) » 6. HFH, SFEERBT LR TWAILEZHNTE 2, T
estimate (4). Extension (4). original (0.03) 5. ¥#WOEFEZIA LT, BENFIT
b, ZRICHbETRBYIBEEIN I L2HNTE S, EB, HESLHERT
&, Euston ¥ TOBBILRFSBE SN, ZORFVEH I TWD,

D 6 Mk ERAMEE
Locomotive (5) 75, RAMBENEAINDL I LIZho/Z L2 HHTE D, EB,
MEEZXHATH L., REBPEEREOINIHE SN TS, /2, Tunnel 4) »5.
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PURNVERPBELE o TV L RHEMTE B, EB WMEFELHRTLIL. MY
ANVOBEBIRICOWTHENRTLR TS, & 5IC, connecxion (0.04) 756, Dk
E&t L BB (connecxion) PMTbhizZ L& HPTE B, EBE REEZHRTH L.
Midland Counties8kE&4t. North MidlandgkiE£4t. Birmingham and Derby $kiE &t
L DEROBW %2112 L OB|EHITDIR TN D,

®@% 7 Ik ERSHEE

works (16) 3 X Ucompleted (8) 25, SREZBAHETH LT L 2#HPTE 2,
L&BR T, 18374E7H. o —#A'BAET %o Engineer (7). embankment? 5. %
MARGOTECHLTHO,DOBERET o T A L2 HENTE 5, LB WEHELHE
BT DL, BARN 2 S THEOBBIIOVTEREBRTVS, BHOLEBRTHE,
RBEAMEZ LWL DR DOEROBIAFHEL 2o T

6.1.2. SEEROF—7— Fb 5 DYUROIFEHOKRE

LHHBOKEHBROF—T— Fhd, KHEBORLEZHENT S (ML4 - 12H),

% 1 mEEBASHEETIX, B L7-Shares (5) LISMZ, Abstract (4). Charges (4)
WA TE %, Abstract® X U'Charges?* 5. ZHOBMEF (Abstract) 2MER I 5B X
o TV LR HERTE 5o

% 4 Bk ERSEAEE T3, Expenditure (4) 2MATE %, BH4E&XH (Expenditure)
REBLULAHEEMERENS L) o TV L AN TE B, EBE, BEELH
AT 5L, BUHOZHOSHEICIE, RERD, ChPOBEIHELIEHOIEINT
W5 —HT, BNHEOZHEHLEIHICETTERHEIR TS,

%5 ERERSBMEHFTIE, Receipts (4) ZHERTE 5, EB MEFZHAT L L,
L&BRIZ. WO SHRABITICL 2MAOWMEEZ. 510, BEHH» 5 ONADH
MEEERT S L9 10T,

6.1.3. BRI

LEHHOKEHROF — 7 — FZRRFITHWT %o
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H#+£6 —1 SharesOHIREEDHE

—— Abstract
. AGCOUNT

B O [ @ 6 @ @8
SREgFe g2 e =g o 3
2 BERRERERBR R

%6 —2 Abstract& Account® HIRSEE DTS

Sharesid. ZWMEHFLZBLTHAL TSI —2ThHs (KEK6 - 1BM), #lbT2
I, HBEEER. FUEKRERSHBEE, S B0REEREIMEFON T, Bk
TWwh,

Abstractid, #55 BHREREEUR, BPT5 (WK6 - 28M), BBT L X911,
Z D Abstractk AnEDL S L H I LTHET S DIE, AccountTdh 5,

Chargesid. BB L7 & 912, Expensesé AlEb b L)1, ML Tw5 (KFE6 —
3BM), EB, MEELMHHE TS L, L&BRIE, Charges#®. Expensesicftb o T,
B35l oTw5b,
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Expenditure & Receiptsid. B LIE, BETE2L )1 hko/2y—2THDH (N
£6 -42H),

SO, EANT2To 2 BEROBE (BERE) ORRFIGH2 6. BFHHO
L&BRIX. Expenditure?. Receipts&k ). BHL Tzt wz s (H%E6 - 52H),

6.2. £#REE % TOHR

6.2.1. 2MBEDREROAHERICE D ARH &I % CRLORE

O% 8 mHkERATMESH
works (13). receipts (9). completion (8). traffic (7) 5. FEAZEE L. kA
FiEh, EBERAPA-CELZL2#HTESL (RE4-1. 5-18H),

@% 9 Mk EREEEE

road (29). permanent (26), laid (16) #*&., #li# (permanent road) DEEX (laid)
DVDBEL o T L2 H#HTE B, I, excavation (15) »5., b ¥ FNVTOHE
BEESHEE Zo Tl L 2HERTE S, EBE MEEZMRATL L. P AVRREY
DTHOBIIZE D v, BEBERIEN TV,

@%I0E kR ERSHEE

public (11) 2B TE 2, 122L, TRCHTZ LD L) MBI o T izoh
FCIRERTEL ., MEFZHRT L L, BRKOLEBRIZ, TROEEEZED L0
12, Coach (FH) O¥%EZFEL TV,

%72, capital (9) 5, BANSMEEL ZoTwh It 2#HHllTE 5, EE. EE%
MR35 L, L&BRIZ, REHMEICMA T, H-ICEYEXLBBT A LICL, 207k
DIZEA (capital) DBEMHBLEICRDLLEELTWS,

6.2.2. AEHBRENF—T— Kb > DHE

LFHMOKFEROF—7— Fo b, KHEHOELEZHENTE (N4 - 123H),
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OB EREREE TR, HLVAFHBEROF—7—F, Account (13) ZHEFATE
bo SEREBIMOPOENE D122 L RENTE S, B, KEHEEHET S
L, BAFMEEOLEBOBRIC. AccountBMHTISNB L H Ik oTWBYS,

6.2.3. BFRFIZH

Rk L7z Abstractid. #4H (6). $H5H 4), $6E (0) %5 (WE6 - 25H),

MR LAEHIC. SDAbstracte AnEbH S X HICLTHET 5 Db AccountTH %o
PR OL&BRIZ, BIEATICHA LT\ 7z Abstractdfib 9 1. AccountZ A LT, T
PEPRLTOALHENTE S, AbstractiZBAMIETH 5. AccountiZeiHH 5\ 13 H#)
ETdH Do Abstractd LD & I 2 AccountiZ5 | EASNA=DTH A ) ?

EBE, WEEZMET S L. L&BRIZAbstract® X O WK% BI/R§ 2 220213 1A
LTWieDTid%d o7z, BBATOL&BRIZ, general account (RENFZHEE) DOHIT,
Xz, BURICTORbOLBITBITLOIALEDDO TR LTz, £L T B
BTN IHIZDOWT, AbstractZ R L TWze WADL TS THHNS &9 (2,
general accountT®Abstractid. XHOKF, & SICIBZPAORN %2 HRT H%E D FE
LT /DThHhsY

LI AHEEME. L&BRIE, XHE, BRICHITEbDL DA 0L TRHT S
£ 912%%, CAPITAL STOCK (#DEF#E, capital account) £INCOME (HDIX
2WH#5E. revenue account) ZFERL L. BIRICET 2% BEARE. capital accountll,
FRUSNDF M % P2E#E, revenue accountlCFEAT 5 & ) 2R 572D TH B

—5 T, BERIOL&BRIZ, A%, Proprietors? 5 D#AH & LS TRFIL T
Wizo FRAARDIRIEFHH T 5 Abstracte . EHENDIA O BAM 2 FLB$ 5 Abstract
R LTz, & ZADBEH, L&BRIZ. HRARITIC L 2 AR RLHRTITIC L 218

B F 7 2N CTHERTHER STV -general account (RENGHES) 2%, Xl hs
£k o Tz,

® Zo k) AbstractdfERE IR, BBERTIOL 7 MHEERAEEER T OV, 2RL, £7EHEER
SHEETIE, Abstractz WIHIEHREFERA L AL o T,

D L, YK, storeshl 81X B AR E, capital accountlZFE A & L TWw7z. % B, GENERAL
ACCOUNTIZIE, £XHMAEA SN, F7-, AbstracticfShb - T, GENERAL ACCOUNT B
EOREERZT LI IR TV,



ANICETAA 2 EAREE, capital accountiZ, FHUMNDILA % R HIE. revenue
accountiZFE AT 5 £ ) 12k o7,

D &I, L&BRIZ. Bl@H. XHHHWIZNADORKBIZ4T) BFi%. Abstractd 5
Account~NEEE LD TH b, Thbb, BITHRTERSNTELZLHIT, BRI
X WAL 7 KB § 572012, EAREE L NBBEL R T L LI % o72DTH
%o

6.3. REDBERKRENHIBRIE L 3% TOHRE

6.3.1. 2IBHEOEERICEDV ot 2B & R DRRES

O EKRERSHRE S

public (9). accommodation (6) 75, L&BRASTHREDEHZER L T2z L ZHEH
T&5% (HK4-1, 5-18H), £ MEFL2HAT 5L, L&BRIZ. TROER
RZELT, #H5%2 (—E0REIC) TS BAEBL) LBRTWE, ZLT, ¥k
OB (DWM) R T BIEERELTWR LRRTVWS, 512, TROEHE%
EZRBLT, GIJREFEMZ (transfer) DRIERALZL BT 5,

OF AWV EX s =
Interest (5) 25, WANIYTLRTE Y, ZOFIROFTHVABEHEZ o TS
LERFERTE B,

@B UMEKRIREBEE

Trains (13)\ class (0017) 25, EWOMEE B) WML L Z2H#NTE 2,
EBE, fEE,S, TROEEZR), 3FFELEMSE TS,

% /2. honourable (11) 5. ZNH2d 5 ZF S ProprietorsTH 5 & FHT 5 &,
ProprietorsiZxf LT S DERZ L TWA I L2 HNTE 5, EB, BESLHRT
5L, L&BRIZ. £320#X %5 & %1} 7 ProprietorsiZt LT, BLBIAAZERLT

Wiz,
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@15k ERSRES
Stock (15) 75, H#EEHEMSWizZ L 2#ERTE %,

OFIcEKRERESIMESE
Stock (17). depreciation?*®. HEOBMAEL 2o T/ Z L 2R TE 5,

17K ERSRES
depreciation?* &, 5l &%, EHOBMAHEL Lo TV 2 H#NTE S, &
BR, SRR ERT L L. YEEOLEBRTIE. BEWORBMATFEL KE  LE o TW,

@K ERSIE S

Repairs (12), reduction?* 5. BREBEOBIRISHEEL o TV L 2#ENTE %,
EWE, BWEERHAT S L. LEBRTIEEBRHADOHIBIREL o Tz, BFOKE
WEETIR, BWEMB L LT, £ DRepairst A TE 5o

L&BR T3, &alHERIC. BIBAKEREHESES S, BREOFELERKD, Hl6H
BERSHESEL S, EERAOPMES, SITHEKEHRESEI L. EENAL IHICH
DHEEBHOUEDEERBENRNEND LI ko Tz, 20X ) HT, HiK
B, SIOFEHEEREE TR, AT, EERAB IUERNAOBMZ IR LIZE
BWA - BREEERBEFRTENS L) Chol. TOEERAOWEMOPIC, BER
DHEMAE TN Tz, L&BRY, EEBAOHO—, BREZEHRL T, EXAAZ
BIRL &9 ELTWRT2HI TLHFTE S,

6.3.2. SEtEFENX—T7— Kb 5 D5t

WM OB L LTI, Shares. called, capitalé Vo 22 EARICE T 5 ¥ — A D LAL
WKENoTWBZEBHITONS (HE4 - 1K), H11NEFEREHEE Shares (6).
H12MIERAHEE : Share (5). HLIEHRERXHEE : Share (9), called (8)o #
4B Bk RS EE © called (17). Share (17), H15EHKREML|REE * Shares (10),
Share (8). 16l EMEH L Shares (28). capital (10), HI7EKREREHES
Shares (11), Share (9). #1SHEIRFEMAHEFE : Shares (19). Capital (9). F19EH
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H5%%6 —6 Revenueé&IncomeDHIRSEE DS

EREHEE  Shares (1) O L LD, BFEHMOLEBRTIR, BRABTICLZE
SREVBEERECH o L2 MM TE B, FEBE 18394E 6 A, 18424 9 A, 18434F 4
A. 18434 8 HICRMEEADBMA R SN T 5,

—H T HI2EHREREHEHF T, Interest (5) 2R TE S, £id. L&BRIZ. K
RBITICL 2BEFELHBEIATo TR TR AN 2 EERED T T
72o MFHIRATE (BLEKRERSMESH O SEKERSMES) OL&BRIZ. BA
BB SRR Tz,

FOMDEFHBBED Y — L L LTIR KNI 2 dDXHITFd5Nh5, BlIEKRERS
HEFHF TIlIRevenue (7) ZHERTE 5. BEMH» L, BYUPHBIN TS, hIZD
WTIRERT 2, HL2EKERSEHREE TidBalance (7) MR TE 5, L&BRIZ, BEY
BEDIHAT oD%, ThbEMSWEEFILE (Disposable Balance) DHEEL ., AL
L, RUBRORBABEY, KPOSHBREFORTHRL Tz, FRBEKRERS
WMEETIiXCash (7) Z2MHETE %, BB L7 & 912, EI7TRI#KRFER S Tlddepreciation
(10)» Wages (0014) 2R TE 5, ThIMB LA LI, FOEKERZBESET
{dRepairs (12) ZHEHTE D, INHIZOWTIRBERT 5,

6.3.3. BRFI9HH

Revenueld, Z11HEHAERSBEEIOHBETL7 -2 THDL (WK6 - 65H),
£i3, Income ANBbLL LI, WBELALY—LTHD, B HES2HET S
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¥, L&BRIZ. S4FM 2 5. £EH#HEFINCOME ACCOUNTIZfiH o T, REVENUE
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Z Tt would give me satisfaction to have been able to report to you on this occasion, that our capital
account was finally closed, but this is a desideratum which we, in common with other companies,
have found is more to be hoped for than easily to be realized. You will see, however, from the
figures before you, that our outlay during the last six months has amounted to but a small sum, and
this has been expended principally for purposes involving a direct earning of revenue - in adding
to our stations - and in providing extra lines and sidings to the extent of 16 miles, required for the
accommodation of the large and increasing, traffic upon the Railway (2/1842) .
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In making up our account we have pursued the plan which has already so often received your
sanction, and the soundness of which, I am sure it is not necessary that I should attempt to justify,
namely, of setting aside a fund to meet the unavoidable depreciation of Stock. I have been not a
little surprised, gentlemen, when in conversation with some of my co-proprietors to hear two terms
applied to this fund, which convince me that very considerable misapprehension exists as to its real
character and objects. I have heard it described its a "reserved fund" and "rest." Now these words
are totally inapplicable to it as it exists in this Company; the only way in which, from the mode in
which it is applied, we can justly describe it, is to call it a "depreciation fund." The plan which we in
this Company follow, and the plan which is virtually followed in almost every other Company, is
to appropriate a portion of the profits of every half year to meet the depreciation which has taken
place during that period in the value of the Company's stock a depreciation which it is clear must
be made good either from the profits of working, or defrayed from the capital of the Company
(8/1841) .
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